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ANNUAL REPORT
Bureau of Loan Agencies,
Room 110, State House, Boston.
To the Commissioner of Banks:
Sir:—In compliance with the provisions of General Laws, Chapter 140, Section
98, the annual report of the Supervisor of Loan Agencies for the license year
ended September 30, 1938 is submitted herewith.
There were 206 licenses issued to individuals, partnerships, associations and
corporations during this period that they might engage in the business of making
loans in the amount of $300 and less within the meaning of Chapter 140, Sections
96 to 114, inclusive. General Laws. There were also two companies under super-
vision in Boston that were specifically chartered by the legislature at an earlier
date.
Eight new agencies were established and licensed during the year:
Household Finance Corporation, Maiden
Atlantic Finance Corporation, Boston
Household Finance Corporation, Brookline
Household Finance Cor^^oration, Dorchester
Exchange Finance Corporation, Boston
General Finance Corporation of Framingham
Household Finance Corporation, Salem
Morrison Finance Corporation, Southbridge
The following, licensed for the year ended September 30, 1937, did not reapply
for a license
:
Maiden Morris Plan Company
The Italian Loan Association, Inc.
Atlantic Loan Company, Inc.
The M-A-C Plan, Inc. of Boston
Lowell Acceptance Corporation
Suffolk Finance Co.
The business conducted under the name S. R. Briggs Company, which had
been carried on under a license since the law was first enacted in this Common-
wealth, was purchased by a more recent licensee, the Coleman Finance Company,
Inc.
At the beginning of this year the Personal Finance Company, 80 Boylston
Street, Boston, took over the agency which The M-A-C Plan, Inc. of Boston,
had been carrying on under a license.
The American Investment Company of Illinois acquired seventeen agencies of
Ideal Financing Association, Inc., and proceeded to operate them as Public Loan
Corporation, a subsidiary.
Chapter 172A, as amended by Chapter 266 of the Acts of 1938, entitled,
''An Act placing certain corporations under the supervision of the Commissioner
of Banks and further regulating Banking Companies," became effective August 1,
1938. As a result, twenty agencies, formerly licensed as Morris Plan companies,
or companies doing business on a similar plan (raising capital by the sale of
certificates and discounting notes of borrowers to be repaid in instalments), were
placed under the direct supervision of the Commissioner of Banks with examina-
tion of these Banking Companies to be made at the direction of the Division of
Trust Companies.
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The Berkshire Morris Plan Company of North Adams sold part of its business
to Merchants Acceptance Corporation of Springfield and changed the name to
The M-A-C Plan, Inc. of North Adams. The Fall River Morris Plan Company
sold its business to the Fall River National Bank which continues to operate this
business as a personal loan department of the bank.
There were several cases where persons, considering entering the small loan
field, were discouraged from going into the business upon discussing the prospects
with the Supervisor of Loan Agencies due to unsuitability to engage in the busi-
ness, insufficient capital or lack of need in the particular community for which
application was made. Unfavorable action was taken on one application for a
license.
On January 4, 1938, the license of the Taunton Loan Company was suspended
due to the chaotic condition of its records and controversy between the stock-
holders because of the sudden death of the Treasurer of the company. This sus-
pension was not lifted until July 18, 1938.
On July 11, 1938, the Public Loan Corporation, an agency in Wakefield, was
consolidated with the business carried on under the same name and already
licensed in Maiden.
Due to the fact that Morris Plan companies, as defined in Chapter 172A,
amended by Chapter 266 of the Acts of 1938, ceased to operate as licensed loan
agencies before the license year was completed, the statistics of those companies
have been omitted from this report. The figures which follow refer to the opera-
tions of 187 licensed agencies which made 205,228 loans of $300 and less amount-
ing to $29,743,192.37. This is a decrease of 30,838 in the number of loans made
from that of the previous year and a decrease in the amount of loans made of
$5,257,310.65. The loans outstanding at the end of the license year amounted
to $18,918,658.41; a decrease from the previous hcense year of $1,825,294.49.
The gross earnings were $6,013,802.84 while the gross expenses and losses were
$4,227,540.02 which left net earnings of $1,786,262.82. The expenses of operation
increased $467,263.58 this year; while the net earnings decreased $380,362.25.
This made the net earnings 7.30 per cent of the average assets.
Exhibits giving information from data filed by lenders in accordance with
the statutes and contained in their annual reports for the license year ended
September 30, 1938 are as follows
:
Exhibit A. A composite statement of the financial condition of one hundred
eighty-seven licensees on September 30, 1938.
Exhibit B. A composite statement of income and expenses.
Exhibit B
—
(a). Gross income, operating expense, net operating profit and
total net profit.
Exhibit B
—
(b). Final net percentages based on assets shown on the balance
sheet (Schedule B). Assets on average total assets.
Exhibit C. Statistics of loan agencies in various-sized communities.
Exhibit D. An analysis of loans by size and types of security.
Exhibit E. Data relative to suits, possession and sale of chattels.
Exhibit F. The detail, according to size of community, of one hundred eighty-
seven licensed loan agencies.
An analysis was made during the license year of the expense of handhng the
loans of one hundred sixty-eight lenders who had been licensed for two or more
years. This analysis shows a slightly increased cost for 1938 above the cost for
1937. This survey indicates that with an increased average cost of procuring,
making and servicing each loan, it is necessary to give careful attention to the
rates fixed for loans for licensed agencies. As the rate is reduced money lenders
liave to stop making loans under $100 and the smaller loans are generally the
most necessitous ones.
It is significant that in states which have not enacted regulatory small loan
legislation, or have inadequate legislation, there is usually a prohibition of all
money lending at a rate in excess of some "legal rate" such as 6 per cent per
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annum. It is evident that small loans repayable in instalments without bankable
security or endorsers cannot be made at such low rates except at a loss. Bor-
rowers in states without regulation are obliged to deal with unlicensed lenders
who evade the law. The rates are disguised, but when stated in terms of simple
interest on unpaid balances of principal, amount anywhere from 10 to 60 per
cent per month. The figure, that is looked upon as pure "interest" by many
people who are not familiar with the details of the small loan charge, includes
the expense of making, servicing and collecting the loan. This means investiga-
tion of the borrower and security, closing the loan, executing the papers, cost
of the license, cost of industrial organizations of which the lender is a member,
reports to the Commonwealth, maintenance of sound public relations, advertis-
ing, bad debts and other general expenses. Thus an adequate charge is neces-
sary to cover all of these items before the lender breaks even. The conduct of
the business would not have been approved over so long a period by the social
and charitable organizations of all denominations and the public press in this
state, if the present charges were not justified.
Small loan operations are in good condition in Massachusetts as indicated by
the fact that some twenty other states have followed the lead of Massachusetts
and adopted laws and regulations based upon the principles first worked out and
put into effect by the Massachusetts Legislature.
The sworn annual reports of the licensed agencies show a decrease in the
volume of business this year as indicated in a previous paragraph. The uncertain
employment condition which existed during the greater part of 1938 as compared
with 1937 is another reason for the decrease in the volume of business. It appears
that when unemployment is widespread there is a feeling of uncertainty about
work. The result of these conditions is that loan agencies have been more care-
ful in their analysis of applications for loans and more cautious about loaning
their money.
The enforced competition by the more extensive development of the personal
loan departments of the state and national banks and the steady increase in this
Commonwealth in the number of credit unions and the volume of their business
have brought real competition into the consumer credit field. The credit unions
admit they are actively engaged in the field of small loans and during the past
year such loans to members have increased nearly $2,000,000 and now stand at
a total of over $9,500,000 from the figures published in the Abstract of the Annual
Report of the Commissioner of Banks in January 1938.
All these changes have naturally resulted in a considerable decline in the
volume of business by Massachusetts licensed agencies. Although all of these
reasons may not apply to every state, the condition is a more or less general one
throughout the country and it is only surprising there has not been a greater
decrease in the volume of business done by licensed small loan agencies than that
indicated above.
The industry has some of its most difficult problems to face in the next few
years; competition, reduction of rates, ethical treatment of competitors, high
standards of operating the business, modest advertising of its advantages tO'
borrowers and economic management will be the surest steps to a sound basis
that will give the small loan licensed agency the place it deserves to meet the
needs of a growing demand.
Respectfully submitted,
Earl E. Davidson,
Supervisor of Loan Agencies.
Approved.
Wm. P, Husband, Jr.,
Commissioner of Banks.
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exhibit a.
Composite Statement of Financial Condition: September 30, 1938
Assets and Liabilities
Number of Licensees ..........
Assets Used and Useful in Small Loan Business
Cash in Office and in Banks ........
Loans Receivable of $300 or less .......
Real Estate (Less Reserve for Depreciation—Buildings) .
Furniture, Fixtures and Equipment (Less Reserve for Depreciation)
Deferred Charges ..........
Organization or Development Expense ......
Cost of Financing ..........
Other Assets Used and Useful in Small Loan Business .
Total Assets Used and Useful in Small Loan Business
All Assets Not Used in Small Loan Business .....
Total of all Assets
Liabilities and Capital
Accounts and Notes Payable:
(a) Banks ...........
(b) Due to Parent Company or Affiliates .....
(c) Other Short Term Notes and Accounts .....
Bonds .............
Other Liabilities ...........
Reserves for Bad Debts .........
Reserves for Purchased Accounts . . ....
Other Reserves ...........
Branch Office Capital .........
Net \¥orth (If individual or partnership) ......
Preferred Stock ...........
Common Stock ...........
Appropriated Surplus or Capital Reserves ......
Surplus and Undivided Profits ........
Total Liabilities and Capital ........
Licensed Agencies
187
$ 1,127,436.46
18,918,658.41
61,60.5.55
191,854.31
79,577.15
35,557.51
114,594.59
314,775.90
$30,844,059.88
$ 6,352,613.83
$27.196,673.70
,583,189.73
;,854,955.33
,040,083.13
480,811.77
,399,771.73
414,220.96
27,594.52
84,110.95
,970,441.36
184,142.86
,367,149.00
,003,395.66
296,588.55
,493,218.26
$27,196,673.70
kxhibit b.
Composite Statement of Profit and Loss : September 30, 1938
Number of Licensees ......
Gross Income Derived from Small Loan Business
Charges on Loans of $300 or less .
Fees on Loans of $300 or less (When authorized)
Interest on Bank Balances ....
Collections on Accounts previously charged off
Other Income Derived from Small Loan Business
Total Gross Income Derived from Small Loan Business
Expenses of Conducting Small Loan Business
Advertising .......
Auditing ........
Bad Debts, or Addition to Reserve for Bad Debts
Depreciation of Furniture, Fixtures and Equipment
Expense, Sundry ......
Insurance and Fidelity Bonds ....
Legal Fees and Disbursements
Postage and Express .....
Printing, Stationery and Supplies
Rent
Salaries (excluding Officers' Salaries)
Salaries of Officers .....
Supervision and Administration
Licenses and License Taxes ....
State and Local Taxes ....
Federal Taxes ......
Telephone and Telegraph .....
Travel ........
Other Expenses of Conducting Small Loan Business:
(a) Recording and Acknowledging Fees (When Paid
(b) Bookkeeping and Corporation Services .
(c) Investigation ......
(d) Sundry .......
Total Operating Expenses ....
Net Operating Profit from Small Loan Business
Interest Paid
by Licensee)
Licensed Agencies
187
$ 5,963,225.33
830.15
675.92
43,197.53
6,873.91
$ 6,013,803.84
389,731.69
41,761.39
631,426.43
30,334.88
135,867.69
53,086.36
87,748.85
68,899.39
62,064.62
208,384.39
1,069,346.32
311,563.27
375,186.84
19,847.87
60,792.29
345,379.11
91,190.67
139,496.67
33,478.18
44,773.49
8,631.09
29,094.23
$ 4,226,885.62
Total Net Profit
$1,786,917.22
654.40
$1,786,262.82
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APFJfiNUAGE TO EXHIBIT (a).
Number of Licensees
Gross Income
Operating Expenses
Net Operating Profit .
Total Net Profit .
*Assets $20,844,059.88
**Assets $24,483,984.90
187
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EXHIBIT D
Analysis of Loans by Size
Number of Licensees (187)
Loans Made During the Year
(Loans of $300 or less) :
(a) Loans of $25.00 or Less
(b) Loans of 35.01 to $50
(c) Loans of 50.01 to 100
(d) Loans of 100.01 to 150
(e) Loans of 150.01 to 200
(f) Loans of 200.01 to 300
Number Amount
5,482
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EXHIBIT E
Suits, Possession and Sale of Chattels
Suits for Recovery:
(a) Suits for recovery pending at close of previous year
(b) Suits for recovery during year ....
(c) Suits on which judgment was secured during year
(d) Suits settled before judgment during year .
(e) Suits pending at close of current year
Wage Assignments Filed During Year....
Possession of Chattels Obtained by Licensee:
(A) Household Goods
By Legal Process or Contract Right
(1) When in use . . . . .
(2) When not in use .....
By Voluntary Surrender
(1) When in use ......
(2) When not in use .....
Total
(B) Automobiles
By Legal Process or Contract Right
(1) When in use . . . .
(2) When not^ in use
By Voluntary Surrender
(1) When in use . . . .
C2) When not in use
Total
(C) Other Chattels and Property
By Legal Process or Contract Right
(1) When in use
(2) When not in use
By Voluntary Surrender
(1) When in use
(2) When not in use
Total ....
Totnl of A, B and C
Sale of Chattels by Licensee:
(A) With Borrower's Consent
(1) When in use
(2) When not in use
Number
350
479
199
142
484
43
10
8
57
146
116
466
Total
(B) Without Borrower's Consent
(1) When in use
(2) When not in use
Total
Total of A and B
Number of
Accounts Amount Due
113
511
$17,369.64
89,645.37
Amount
$45,966.80
67,964.37
27,032.03
18,582.07
63,249.74
6,234.63
$1,374.74
1,546.13
1,113.75
7,635.74
$11,669_^36_
$23,804.68
11,723.41
17,768.24
84,893.03
$138,189.35
$677.14
419.50
657.80
$1,754.44
$151,613.15
Amount
Collected
$9,089.54
36,374.33
624
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EXHIBIT r
LICENSED LOAN AGENCIES
In Communities with a Population op 10,000 and Under
Average
Total Assets
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LICENSED LOAN AGENCIES—Continued
In Communities with a Population of 50,000 to 80,000
Average
12
LICENSED LOAN AGENCIES—Continued
P.D.
Average
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LICENSED SMALL LOAN AGENCIES
Following is a list of those engaged in the business of making small loans in the
cities and towns in Massachusetts and licensed for the year ending September 30,
1939:
Lie. No. Name Address Agent
*1 Collateral Loan Company
*2 Workingmen's Loan Association
3 Stratton Finance Company
5 Nestor-Hall Co.
7 Hub Loan Company
10 E. M. Blunt, Inc.
11 Kilby Investrnent Company
18 Atlas Investment Co.
22 Personal Finance Company
23 American Finance Corporation
25 Boston Note Brokerage Co., Inc.
36 Atlas Finance Corporation
37 Capital Finance Corporation
38 Lincoln Finance Corporation
47 Savoy Finance Co.
51 Trieste Association, Inc.
53 Charles S. Beatty Company
57 Personal Finance Company
61 Acme Finance Co.
65 Pilgrim Acceptance & Finance Cor-
poration
66 Personal Finance Company
69 Fidelity Loan & Finance Corporation
82 National Loan Society of Boston
83 Public Loan Corporation
94 Atlantic Finance Corporation
97 H. B. Budding Company
99 Superior Finance Service, Inc.
124 Employees Finance Co.
126 State Loan Co., Inc.
128 Hub Finance Company
129 International Finance Company
134 Family Finance Company
142 Globe Discount & Finance Corp.
143 Household Finance Corporation
145 State Loan Co.
167 Exchange Finance Corporation
184 Public Loan_ Corporation
192 Firemen's Finance Co., Inc.
194 Commerce Finance Service
196 Peerless Finance, Inc.
202 Household Finance Corporation
204 Personal Finance Company
214 Auto Owners Finance Co., Inc.
216 Public Loan Corporation
218 Public Loan Corporation
223 Household Finance Corporation
231 Boston Acceptance Company, Inc.
234 Bankers Finance Corporation
238 Coleman Finance Company, Inc.
BOSTON
75 Cornhill
178 Tremont Street
1117 Commonwealth Avenue
7 Water Street
263 Washington Street
27 School Street
453 Washington Street
333 Washington Street
73 Tremont Street
31 St. James Avenue
161 Devonshire Street
620 Commonwealth Avenue
148 State Street
128 London St., East Boston
230 Boylston Street
193 Hanover Street
7 Water Street
80 Boylston Street
44 Bromfield Street
24 School Street
761 Dudley Street, Dorchester
153 Huntington Avenue
294 Washington Street
333 Washington Street
31 St. James Avenue
43 Tremont Street
38 Chauncy Street
77 Summer Street
584 Columbia Rd., Dqrchester
600 Washington Street
101 Tremont Street
40 Broad Street
31 St. James Avenue
598 Columbia Rd., Dorchester
619 Washington Street
40 Broad Street
1243 River Street, Hyde Park
294 Washington Street
73 Tremont Street
10 State Street
59 Temple Place
47 Poplar Street, Roslindale
20 Columbus Avenue
10 Post Office Square
19 Poplar Street, Roslindale
110 Tremont Street
20 Providence Street
18 Tremont Street
333 Washington Street
188 Peoples Finance Company
162 Public Loan Corporation
130 Public Loan Corporation
181 Personal Finance Company
104 Public Loan Corporation
133 Personal Finance Company
141 Household Finance Corporation
144 W. J. Foley, Inc.
160 Personal Finance Company
ARLINGTON
455 Massachusetts Avenue
ATHOL
415 Main Street
ATTLEBORO
8 North Main Street
BEVERLY
222 Cabot Street
BROCKTON
142 Main Street
196 Main Street
BROOKLINE
1352 Beacon Street
1294A Beacon Street
269 Harvard Street
Thomas J. Reid
Conrad J. Nelson
Murray Sandler
Allis S. Olsen
Blanche J. Fisher
Clinton E. French
James F. Connelly
Ida C. Libby
Leroy E. Savage
Charles O. Vine
Henry Reimers
Arthur A. Milgroom
Herbert S. Robbins
Jennie Scarnici
Mario Caliri
Palmer T. Guarente
Newton C. Burnett
Fred S. Specht
Frank Cronin
Hyman S. Trilling
Sumner T. Urann
Max Hymans
William E. Norton
Henry C. Scott
Rubin Epstein
Herbert B. Budding
Sidney E. Blandford
Louis I. Fleischman
Charles E. Harper
John A. Carver
Josiah Bon
Delbert B. Gray
William P. Morrissey
John H. Boyd '
Herbert B. Budding, Jr.
Emma Black
Joseph M. Battaglia
John F. Looney
Nettie Adams
Martin Levenson
W. G. Tibbitts
Stephen Hanscomb
Benton J. Johnson
A. Howard Payne
William C. Medley
Charles W. Carroll
Donald G. Posson
Myer J. Levin
Louis Schwartz
James F. Cronan
William L. Maurer
William W. Howard
Charles M. Cawley
Hugh J. O'Neill
Ernest F. McNeil
E. B. Landon
James A. Foley
Thomas D. Gotshall
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Name
64 Household Finance Corporation
71 Personal Finance Company
117 National Loan Society of Cambridge
146
153
Address
CAMBRIDGE
678 Massachusetts Avenue
519 Massachusetts Avenue
689 Massachusetts Avenue
195 Personal Finance Company
193 Chicopee Falls Security Corp.
197 Personal Finance Company
12 Liberty Loan and Realty Co., Inc.
28 Personal Finance Company
39 Luzo Corporation of America
118 Charles S. Graham Loan Co.
166 Cascade Finance Co., Inc.
174 Personal Finance Company
220 Eagle Finance Company
CHELSEA
429 Broadway
CHICOPEE FALLS
24 Broadway
EVERETT
433 Broadway
FALL RIVER
210 Thomas Street
27 South Main Street
26 Rodman Street
18 Bedford Street
391 South Main Street
325 South Main Street
150 Second Street
32 Personal Finance Company
74 The M. A. C. Plan, Inc., of _ Fitchburj
85 Fitchburg Finance Corporation
95 Public Loan Corporation
173 Personal Finance Company
178 General Finance Corporation of
Framingham
236 Public Finance Corporation
50 County Finance Corp.
226 G. S. K. Finance Corporation
161 Public Loan Corporation
FITCHBURG
717 Main Street
805 Main Street
759 Main Street
FRAMINGHAM
24 Union Avenue
129 Concord Street
129A Concord Street
109 Concord Street
FRANKLIN
38 Main Street
9 East Central Street
Agent
Arthur W. Dodge
Robert S. Kreps
Joseph H. Arsenault
Joseph W. Downes
Amedee Robert
Rolf F. Olson
L. Alfred Renaud
Thomas E. Campbell
Jayme Lopes
Charles S. Graham
Elmer A. Delahanty
Harold A. Jewell
Jacob Dondis
Harry S. Meagher
George H. Willard
Howard J. Rome
Lilbourn A. Pharris
Clarence M. Chase, Jr.
Edward L. Flynn
Edward Werber
Michael Morganelli
Garabed S. Kizirbohosian
Personal Finance Company
Guaranty Loan Plan of Greenfield, Inc. 278 Main Street
GARDNER
Corner Pleasant and Parker Sts. Harry J. Bradley
GREENFIELD
236 Main Street
105 Personal Finance Company
40 Personal Finance Company
63 United Finance Corporation
215 Hoiyoke Finance Co.
19 Personal Finance Company
84 Bay State Investors Inc.
147 Personal Finance Company
157 Lawrence Acceptance Corporation
225 Industrial Credit Corporation
of Lawrence
148 Personal Finance Company
55 Personal Finance Company
149 Personal Finance Company
172 Household Finance Corporation
208 Industrial Credit Corporation
of New England
29 Essex Loan Trust
41 United Insurance Finance Corp.
48 People's Loan Co. of Lynn, Inc.
122 Personal Finance Company
154 Household Finance Corporation
198 Industrial Credit Corporation of Lynn
217 Personal Finance Company
230 Continental Acceptance Corp.
HAVERHILL
54 Merrimack Street
HOLYOKE
560 Dwight Street
276 High Street
380 High Street
LAWRENCE
499 Essex Street
301 Essex Street
301 Essex Street
301 Essex Street
477 Essex Street
LEOMINSTER
30 Main Street
LOWELL
24 Merrimack Street
175 Central Street
24 Merrimack Street
8 Merrimack Street
LYNN
176 Liberty Street
10 Central Square
100 Munroe Street
22 Central Avenue
7 Willow Street
25 Central Square
294 Union Street
85 Lawton Avenue
Frank T. Deery
Donald R. Martin
Cornelius F. Reardon
George F. Murray
David Judelson
Elliott Potter
Rosariq A. St. Laurent
Cornelius F. Lynch
George E. Holdsworth
G. Elmer Johnson
Henry R. Bailey
William L. Hauger
Gerard A. Trepanier
Carl H. Munn
John C. Gale
Mason I. Ingram
Michael R. Connolly
Michael Tobin
Jack S. Sessen
Perley E. Knight
H. O. Brunell
Richard F. Gair
Roland M. Robichaud
Albert E. Foy
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Lie. No. Name Addr Agent
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Household Finance Corporation
Public Loan Corporation
Personal Finance Company-
National Loan Society of Maiden
State Loan Co., Inc.
165 Personal Finance Company
Personal Finance Company
110 Milford Finance Corporation
131 Public Finance Corporation
140 Berardi Loan Company, Inc.
207 Personal Finance Company
2-i County Finance Corporation
MALDEN
351 Main Street
6 Pleasant Street
431 Main Street
1 Salem Street
9 Pleasant Street
MARLBOROUGH
186 Main Street
MEDFORD
10 High Street
MILFORD
204 Main Street
129 Main Street
198 Main Street
197 Main Street
NATICK
27 Main Street
NEW BEDFORD
Luzo Corporation of America
Personal Finance Company
Community Plan Incorporated
American Loan Society, Inc.
New Bedford Acceptance Corporation
Colonial Loan Company
139 Rivet Street
222 Union Street
758 Purchase Street
96 William Street
227 Union Street
1454 Acushnet Avenue
Personal Finance Company
NEWBURYPORT
65 State Street
NEWTON
Prudential Financial Corp. of Newton 392 Centre Street
Personal Finance Company 313 Washington Street
NORTH ADAMS
2 West Main Street
59 Main Street
The Citizens Loan Co.
Personal Finance Company
NORTH ATTLEBOROUGH
61 N. Washington StreetPublic Loan Corporation
NORTHAMPTON
Northampton_Loan & Finance Company 26 Main Street
25 Main Street
The M. A. C. Plan, Inc., of
Northampton
Public Loan Corporation
Federal Loan Co. of Pittsfield, Inc.
Pittsfield Loan & Finance Co., Inc.
Personal Finance Company
M-A-C Plan, Inc., of Pittsfield
03 Personal Finance Company
NORWOOD
681 Washington Street
PITTSFIELD
235 North Street
51 North Street
74 North Street
60 South Street
PLYMOUTH
56A Main Street
QUINCY
National Loan Society of Quincy 1458 Hancock Street
Public Loan Corporation 1479 Hancock Street
Personal Finance Company 1400 Hancock Street
Prudential Financial Corp. of Quincy 1426 Hancock Street
Household Finance Corporation 1372 Hancock Street
Paul Revere Loan Assoc. Inc.
State Loan Co., Inc.
Personal Finance Company
James F. Crowley
Personal Finance Company
Household Finance Corporation
Essex County Acceptance Corporation
REVERE
35 Washington Street
SALEM
228 Essex Street
254 Essex Street
237 Essex Street
64 Washington Street
2141/-. Essex Street
35 New Derby Street
Robert W. Medin
Edward J. Fay
Roy V. Shorey
Albert S. Musto
Archibald R. Philip
Romeo R. Moreau
William W. King
Michael Morganelli
Edward Werber
Frank Berardi
Lincoln A. Shaw
Michael Morganelli
Manuel P. Rebello
William O. Rowand
Irene J. Fitzgerald
Francis E. McLaughlin
Daniel W. Hinckley
Joaquim P. Oliveira
Arnold T. Hor!=rh
Daniel J. Sullivan
Leo E. Noel
Samuel Levenson
Dudley B. Woodard
Fred H. Rosemund
Horace O. Babb
Harry J. Frazier
Hyman A. Parnes
Myron L. Michelman
Harold Rosemont
William H. Deignan
Anna E. Moriarty
Robert Davison
William R. Thissell
Harold J. Boucher
Eugene F. Hurd
Charles A. Noll
E. M. Grant
Frank Belmonte
Henry P. Brooks
Frank A. McNulty
James F. Crowley
Otho N. Record
Henry A. Voss
Harry S. Gilchrest
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Lie. No. Name Address Agent
33 Personal Finance Company
211 State Loan Co. of Somerville
187 Public Loan Corporation
191 Morrison Finance Corporation
60 The New Method Finance Corporat
62 Springfield Acceptance Company
73 Personal Finance Company
101 Personal Finance Company
114 Mutual Industrial Service of Spring
field, Inc.
139 Household Finance Corporation
156 Industrial Credit Corporation
of Springfield
213 Guaranty Loan Plan of Spring
field, Inc.
222 First Personal Bankers, Inc.
67 Taunton Loan Company
81 Personal Finance Company
182 G. S. K. Finance Corporation
123
135
108
112
Public Loan Corporation
Personal Finance Company
164 Personal Finance Company
Pioneer Loan & Finance Corp.
Personal Finance Company
127 G. S. K. Finance Corporation
SOMERVILLE
130 Dover Street
^3yyv Elm Street
SOUTHBRIDGE
255 Main Street
268 Main Street
SPRINGFIELD
ion 1562 Main Street
1490 Main Street
1G18 Main Street
1490 Main Street
18 Vernon Street
1387 Main Street
44 Vernon Street
1537 Main Street
21 Elm Street
TAUNTON
28 Broadway
23 Main Street
UXBRIDGE
6 Main Street
WALTHAM
353 Moody Street
371 Moody Street
WEBSTER
224 Main Street
WESTFIELD
5 Main Street
80 Elm Street
WHITINSVILLE
85 Church Street
William H. Hearne
Thomas M. Palmer
Harold L. Wheeler
Alfred L. Morrison
Gilbert C. Hancock
Chester W. Brown
Harold C. Hammerstrom
Raymond Engstrand
Cyril A. Blondin
R. H. Fuss
E. C. Barlow
Harry Ginsberg
Walter R. Orell
Antone S. DeMoura, Jr.
Leo A. McGowan
Zaray A. Kizirbohosian
William F. Heath
Richard T. Brigham
Raymond M. Thompson
Thomas P. Corcoran
Frederick P. Norcross
Zaray A. Kizirbohosian
31 Personal Finance Company
WINCHENDON
89 Central Street John A. Casper
205 Personal Finance Company
WOBURN
323 Main Street Albert E. Curtis
WORCESTER
13 Public Loan Corp. 390 Main Street
34 Italian Finance Company of Worcester 157 Shrewsbury Street
68 American Loan Society, Inc. 507 Main Street
115 Personal Finance Company 32 Franklin Street
119 The M-A-C Plan, Inc., of Worcester 332 Main Street
125 Personal Finance Company 390 Main Street
168 Farmers Finance Corp. 29 Pearl Street
210 The New Method Finance Corporation 544 Main Street
213 Malone Finance Company 544 Main Street
221 Motor Credit Corporation 16 Norwich Street
224 Household Finance Corporation 390 Main Street
* Chartered Companies.
Richard G. Butts
Pompeo Ermilio
Thomas F. Quinn
Edward F. Connelly
Charles T. MacDermott
Charles D. Donovan
Harris Grace
Alfred F. Wilmouth
James M. Donahue
Frank E. Gilmore
T. H. Mills, Jr.
